CONCERTS IN MOTION INC.
FINANCIAL STATEMENTS

DECEMBER 31, 2014 AND 2013



CONCERTS IN MOTION INC.
“ TABLE OF CONTENTS
YEARS ENDED DECEMBER 31, 2014 AND 2013

- (REVIEW)

- INDEX

Independent Accountant’s Review Report

Statements of Financial Posi‘iioﬁfDecember 31,2014 énd 2013

Statemehts of Activities-Years Ended Deoember 31, 2014 and 2013
Statements of Fu:nctional Expenses-Years Ended December 31,2014 and 2013
Statements of Cash Flows-’Years Ended December 3 1(, 2014 and 2013 |

Notes to Finaneial Statements

MarrHEW F. 'BOBMA{N, GCPA, P.C.

PAGE

- 7-10



MAaTTHEW F. BOoOBMAN, CPA,P.C.

360 LEXINGTON AVENUE, SUITE 1600
NEW YORK, NY 10017

INDEPENDENT ACCOUNTANT’S REVIEW REPORT T 212.557.6800
' F 646.349.1301

MBOBMAN@MBOBMANGFA.COM

To the Board of Trustees of
Concerts in Motion Inc.

341 W. 38" Street # 501
New York, NY 10018

I have reviewed the accompanying statements of financial position of Concerts in Motion Inc. (a nonprofit
organization) as of December 31, 2014 and 2013, and the related statements of activities, functional
expenses and cash flows for the years then ended. A review includes primarily applying analytical
procedures to management's financial data and making inquiries of Organization management. A review
is substantially less in scope than” an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, | do not express such an opinion.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation
of the financial statements.

My responsibility is to conduct the review in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants. Those standards
require me to perform procedures to obtain limited assurance that there are no material modifications that
should be made to the financial statements. | believe that the results of my procedures provide a
reasonable basis for my report.

Based on my review, | am not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

DTl o (-

July 24, 2015
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~ CONCERTS IN MOTION INC.
NOTES TO FINANCIAL STATEMENTS

Note 1- Organization and Summary of Slgnlﬁcant Accountlng Pohcles
Organlzatlon
Concerts in Motion Inc. “The. Orgamzatlon is a nonprofit organ1zat10n under
Section 501 (c)(3) of the Internal Revenue Code. It was originally founded in
November 18, 2009. The organization 'provides music concerts to the
homebound, hospitalized and otherwise 1solated or in need free of charge in the
- New York City metropohtan area.

Accounting Method:
The Orgamzatlon is.reporting its financial statements on an accrual basis.

Basis of presenta‘uon

The Organization is required to present its ﬁnan01al statements according to
three classes of assets; unrestricted net assets, temporarlly restricted net assets
and permanently restricted net assets. :

Use of estimates: R
The preparation of financial statements in conformity w1th accountmg prmmples
generally accepted in the United States of America requires management to -

make estimates and assumptions that affect certain - reported amounts and

disclosures. Accordingly, actual results could differ from those estimates. -

" Concentration of Contributions:
In 2014, the Organization received approximately 17% of its donations from one
entity and 9% of its revenue from another entity. - Two separate entltles
’ contributed 32% of the Organization’s donations in 2013 =

Contributions Receivable: _

Contributions receivable are recorded when unconditional promises to give are
made in accordance with accounting principles generally accepted in the United
States of America. Management has recorded the contributions receivable net of
any estimated doubtful accounts at December 31, 2014 and 2013 and expects the
balance to be collected within one year. Management has no accounts that are :
considered doubtful for either year.

Property and Equipment: -
Property and equipment with a useful llfe of greater than one year and in excess

of $500 are capitalized and recorded at original cost. Depreciation is-provided
over the estimated useful lives of the respective assets.

7
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CONCERTS IN MOTION INC.
NOTES TO FINANCIAL STATEMENTS

Note 1- Organization and Summary of Signiﬁeént Accouhting Policies:

Contributions:
All contributions are recognized as revenue when received or uncondltlonally
promised. Gifts of cash and other assets are classiified as temporarily or
permanently restricted support if received with donor stipulations that limit the
- use of the contributions. When such restrictions explre that is, when a stipulated
time restrictions ends or a purpose restriction is accomplished, temporarily
restricted net assets are reclassified to unrestricted net assets and reclassified to
unrestricted “net assets and reported as assets released from restrictions.
Temporarily restricted contributions are reported as unrestricted support when
the restriction is met in the same period as the contribution is received or when
appropriated for expenditure by the Board. Conditional promises to give are not
recognized as revenue until the conditions are substantially met.  Investments
received as gifts are 1n1t1a11y recorded at estlmated fair value at the date of the
donation.

Unrestricted Resources: S
Unrestricted contributions. are recognized as revenue when pledged AIl
contributions are considered available for unrestricted use, unless specifically
'restncted by donors or received in response to specific sohcltatlons '

Cash and Cash Equivalents: SRR
Cash and cash equivalents include bank accounts subJect o immediate
withdrawal, money market accounts and highly liquid investments with an
~ original maturity of three months or less. The Organization places its temporary
cash investments with high credit quality financial institutions. At times, such
investments may exceed insured limits by the Federal government. At
December 31,2014 and 2013, the Orgamzatlon was within these limits.

Restricted Funds

Restricted funds are contributions restricted by a donor for a particular operating
purpose. They are deemed to be restricted and-are recognized as revenue when
pledged. ~

Note 2- Related Party Transactions:
The Orgamzatlon has no related party transactions.

Note 3-Unconditional Promlses to Give: »
There were no promises to give at December 31, 2014 or 2013.

®
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CONCERTS IN MOTION INC
NOTES TO FINANCIAL STATEMENTS

Note 4- Property and Equipment:
Property and Equipment consist of the followmg components '

Office equipment $ 2,245 $ 2,245
Furniture & fixtures 1.262 1.262
Total S 3,507 13,507
Less: Accumulated depreciation 1,258 629
Property and equipment-net $ 2,249 $ 2,878

Note 5-Functional Allocatlon of Expenses

The costs of providing the Organization’s programs and other act1v1t1es have been
summarized on a functional basis in the statement of functional expenses. Accordingly,
certain costs have been allocated among the programs and supporting services benefitted.

Note 6- Commltments _
The Organization has no commitments or contlngent liabilities as of statement date of
December 31, 2014 as well as through the report date of July 24, 2015, other than the
_ operating lease of premises listed below: The Organization intends to renew the lease
after 2015. -

Year Amount _
2015 $ 12,400
Thereafter -0-
Total $12,400

Note 7- Donations in-Kind:

The Organization received $0 and $3,920 for 2014 and 2013 respectively in in-kind
donations.. This consisted of fundraising €xpenses for various events run by The
Organization. The Organization has volunteers that donate significant time to The
~ Organization’s activities. This value does not meet the criteria of being recognized as
revenue. ‘

‘Note 8-Evaluation of Subsequent Events: - ' :
The Orgamzatlon has evaluated subsequent events through July 24, 2015, the financial -
statement issue date. The financial statements include all events or transactions,

“including estimates, required to be recognized in accordance with accounting principles
generally accepted in the United States of America. The Organization has determined
that there are no unrecognized subsequent events that require additional disclosure.

O
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CONCERTS IN MOTION INC.

NOTES TO FINANCIAL STATEMENTS

Note 9-Net Assets

Net assets consist of the following: 2014 2013
Temporarily restricted for programming $152,500 $112,000
Working capital and net fixed assets 95.999 82.483
Total Net Assets $248,499  $192,483

Temporarlly restricted net assets of $232, 935 were released during the year for

programming activities.

Note 10- Restatement of PI'IOI' Year:

The prior year statement of financial position was restated because contrlbutlons received
in 2013 of $112,000 that were designated for 2014 was shown as deferred revenue

instead of temporarily restricted net assets.

Deferred Change in Temporary

» Revenue Unrestricted Net Assets
December 31, 2013
As reported previously $112,000 $-0-
 Effect for change in
accounting for con- A
tributions (112,000) 112,000
~ Balances as restated  $ -0- $112,000
(10)

Marraew F. BoBMaN, GPA, P.C.

Ending Temporary
Unrestricted Net Assets

$-0-

112,000

$112,000



